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Abstract. For a long time, investors and other interested parties have not been satisfied with the only financial achievements of 

companies - profitability, dividend payments and other financial indicators. Today, investors are interested in the long-term sustainability 

of companies -social and environmental responsibility, which becomes the basis for making investment decisions. With the efforts of 

the governments and financial institutions of the world's leading countries, significant work has been done on defining and evaluating 

ESG sustainability principles and creating unified global international standards. As of today, the International Sustainable  Standards 

Board (ISSB) has developed draft standards, which are still under review, requiring analysis, implementation and taxonomy with IFRS 

standards - presentation and disclosure requirements. Familiarization with the ESG principles of sustainability and the IFRS S1 and S2 

sustainability reporting projects developed by ISSB; understanding the importance of prospective scenarios for the information on 

climate change risks (physical and transition); and studying the issues of consolidation with IFRS standards. Guiding recommendation 

materials of ISSB, international audit companies ("Big Four"), scientific articles, methods of systematization and comparative analysis.    

The concepts of sustainable development are familiarized; ISSB projects and the "Big Four" methodological materials are analyzed. 
Furthermore, corporations will be required to submit sustainability reports commencing in 2024. 

 

Keywords:  ESG-principles; Non-financial risks; ISSB Projects; Physical and transition risks of climate change. 

Reference to this paper should be made as follows: Sabauri,  L., Kvatashidze, N. 2023. Sustainability reporting issues. Entrepreneurship 

and Sustainability Issues, 11(2), 282-289. http://doi.org/10.9770/jesi.2023.11.2(19) 

 

JEL Classifications: M4, M41  

 

1. Introduction  

 

At present, sustainable development is the focus of shareholders and investors of all large corporations; they are 

interested not only in the financial indicators of business but also in their business and ethical behavior − the 

sustainability of corporations and the management of associated risks. Sustainable development of commercial 

activities is based on three principles of so-called ESG (Environmental, Social, and Corporate Governance; i.e., 

A set of management characteristics of a company in which the involvement of this company in solving 

environmental, social and governance problems is achieved): responsible attitude towards the environment, 

(Environment), high social responsibility (Social); and high degree of corporate governance (G).  

 

Environmental principles determine how the climate changes, how much the company cares about the 

environment, and how it seeks to reduce damage caused to the environment. Social principles relate to 

employees' working and remuneration conditions, gender equality, and the company's attitude towards 

personnel, suppliers, partners, and customers. Businesses should take care of the quality of working conditions, 

monitor gender balance, and invest in educational and social projects. The corporate governance principles 

require conducting business in good faith and as transparent as possible, which impacts the quality of the 

company's management: transparency of reporting, management salaries, a healthy environment in offices, 
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relations with shareholders, and anti-corruption measures. Sustainable development principles affect business 

reputation and financial health (Bainbridge, 2021; Hussain et al., 2022). Comprehensive sustainable reporting 

should include non-financial information on these three key aspects, providing investors, government 

institutions and the general public with information on the goals and objectives of business responsibility. 

   

2. Sustainable Development Reporting Standards  

 

2.1. Creation of TCFD 

It is generally accepted that the economy of the 21st century must be efficient and sustainable. At the same time, 

creating a "green planet" poses a significant challenge to the economy, ecology, and climate. Climate change is 

an urgent, global and systemic problem that can threaten the sustainability of organizations, markets and 

economies. It contains physical risks (such as severe weather conditions) and transition risks (associated with 

transitioning to a low-carbon economy, which may influence asset values or lead to higher business running 

costs). Transitioning to low-carbon technologies will change how the economy works, creating uncertainty and 

significant opportunities. Climate change requires reliable assessment of climate risks, flexible business 

practices, and the disclosure of high-quality information to support fighting against climate change and support 

adaptation (IFAC, 2023).  

 

The International Organization of Securities Commissions (IOSCO) and others require transparent information 

on the impact of climate change risks on businesses and business sustainability. Disclosure of essential 

information about significant risks and opportunities related to companies' sustainability has become crucial for 

investors to assess business value and implement new investments.  

In this regard, in 2015, the leaders of the "Group of Twenty" (G20) appealed to the Financial Stability Board 

(FSB) with a request to analyze the possible consequences of climate change on the global economy. It became 

necessary to study the issue in two aspects: the risks that lead to climate change and the risks of a new type of 

low-carbon transition to a low-carbon economy. 

 

As a result of studies, it became obvious that the disclosed information is unsatisfactory, which is a factor in the 

instability of the entire world economy. The FSB immediately established the TCFD (Taskforce for Climate-

related Financial Disclosures) in response.   

 

The main goal of TCFD  is to disclose financial impact information on climate risks and opportunities so that 

investors and creditors can understand how climate-related risks and opportunities will affect companies’ future 

financial position, allowing them to make sound financial decisions (Carney, 2017). The main essence of the 

recommendations developed by the TCFD lies in the approach itself: this is the disclosure of information about 

the impact of climate change on the company's activities and not on the environmental effects of the company.  

 

The ultimate goal of TCFD is to disclose financial information, but the main tool is non-financial information. 

The reasons for this are the variety of possible climate scenarios and the difficulties of digitizing their financial 

results.  

 

According to TCFD recommendations, information on the impact of climate on the activities of companies is 

disclosed in four main areas: Governance; Strategy; Climate Risk Management; Key and Target Indicators 

(quantitative indicators of the level of climate impact on the company's activities, monitoring and analysis of 

their behavior). During its work, TCFD, as earlier as in 2017 published its recommendations, which received 

the support of more than 3,000 companies and 92 countries around the world. The project received special 

support from the "Group of Seven" (G7).    

 

The impact of climate change on the environment and business income is unconditioned. So, in the US in 2021, 

companies' losses due to climatic conditions amounted to $145 billion. Business executives need information 

about the impact of climate change to manage risk and look for new opportunities. At the request of the US 

Securities and Exchange Commission (SEC), all public companies whose shares are sold on the US Securities 

Exchange (annual stock trading amounts to $82 Trillion) (Dasgupta, 2022) are obliged to disclose information 

about the impact of climate risk changes on income.  
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According to the results of the United States Stock Exchange equity surveys conducted by the EGS 

Sustainability and leading consulting firm Governance and Accountability Institute (G&A), 92% of companies 

listed in the S&P 500 index and 70% of the Russell 1000, published Sustainability Reporting in 2020 (G&A 

Institute, 2022).   

 

Leading companies, such as Apple, Best Buy, Coca-Cola, Cargill, Ford, Gap, Hilton, and Starbucks, have 

disclosed information about climate change-related risks, including in their production-sale chain. Oil giants 

such as Shell, Total Energies and Equinor have accumulated experience in greenhouse gas emission reporting 

in their value creation chain. However, businesses use different approaches to climate risk assessment and 

disclosure, while most do not publish this information at all, although they manage it. As a result, environmental 

and social risks and their consequences are unknown to investors.    

 

The analysis of the quality of the disclosed information shows that non-financial information, in accordance 

with the ESG principles, does not include unified and comprehensive indicators prepared based on the unified 

methodology and is submitted in various forms: it is published within the framework of an annual report, in the 

form of an independent sustainable development report like Corporate Social Responsibility CSR) Report 

(which is the most common approach) or is a form of integrated report. Due to such a condition, information 

loses its degree of comparability in most cases. Analytical agencies indeed assess the effectiveness of companies 

according to ESG principles. Still, due to the lack of a unified assessment methodology, the assessment of the 

same companies in different ratings can be distinguished. Therefore, the need to develop a unified methodology 

for disclosing non-financial information is on the agenda. 

     

2.2. Necessity for ISSB formation   

In 2021, the UN Climate Conference in Glasgow COP26 announced the formation of ISSB (International 

Sustainability Standards Board). The Board aims to create uniform standards for disclosure of non-financial 

information in accordance with the basic ESG principles and requirements to assess risks and opportunities by 

investors. In the same year, the G7 Summit noted the importance of this Board and expressed support for 

creating global reporting standards (George, 2022). Following the Summit, central banks and major companies 

of G7 member states undertook Environmental Policy and financial stability risk assessments (Moody's 

Analytics, 2021), which will contribute somewhat to reach by 2050 the "Zero Emissions Level" under the Paris 

Agreement. In particular, the Summit Communique recorded the countries' consent to submit mandatory climate 

reporting.  

 

In April 2021, the European Union adopted a new draft on corporate reporting - Proposal for a Corporate 

Sustainability Reporting Directive (CSRD) (European Commission, 2023), which extends the requirements for 

Sustainable Development Reporting. The new directive came into force in 2023 of 5 January, and applies to all 

large and all public companies. According to the new directive, a detailed reporting standard has also been 

developed and reporting audits will become mandatory. In addition to General Data, it imposes additional 

obligations on each industry. For example, in the automotive or aviation industry, there are five important 

common themes within ESG: Product safety, labor practices, fuel economy and emissions, the origin of 

materials, and efficiency of use and recycling the materials.  

 

The G7 summit in 2022 noted that despite new social and economic problems -the COVID pandemic which 

continues, and Russia's war in Ukraine, which is exacerbating the cost and access to food and energy, the 

"Climate Protection:  remains a long-term priority (George, 2022).  

 

2.3. Structures and Concepts for Developing ESG Reporting 

Currently, through the efforts of governments and institutions worldwide, the following leading structures of 

sustainability reporting standards developers are operating. Their current goal is to harmonize existing 

sustainability concepts - to bring them into line within a single report. These include:  

 

The UN Sustainable Development Goals (SDG) - The “2030 Agenda for Sustainable Development" approved 

by the UN in 2015. The document focuses on global issues such as the eradication of poverty and hunger, health 

http://jssidoi.org/jesi/
http://doi.org/10.9770/jesi.2023.11.2(19)


ENTREPRENEURSHIP AND SUSTAINABILITY ISSUES 

ISSN 2345-0282 (online) http://jssidoi.org/jesi/ 

       2023 Volume 11 Number 2 (December) 

   http://doi.org/10.9770/jesi.2023.11.2(19) 
 

285 
 

and well-being, quality education, gender equality, decent work, economic growth, the fight against climate 

change, etc. (Government of Georgia, 2019, i.e. In 2015, Georgia, along with all other UN member states, 

expressed a desire to implement the Sustainable Development Goals and Objectives set for 2030. Considering 

the country's challenges and national context, all 17 goals and 93 sustainable development objectives (base and 

target indicators of 201 indicators by 2030) have been identified as national priorities. Decree of the government 

of Georgia #2328 dated 12 November 2019);  

 

GRI (Global Reporting Initiative, established in 1997) published the CSR - the most widely used Corporate 

Social Responsibility business model in the world, which helps companies to be socially accountable to 

themselves, their stakeholders and society, and in 2000 published the Sustainability Reporting Standards (GRI) 

The GRI Standards are the most widely recognized and widespread standard in the world. According to the 

2020 survey, two-thirds of the world's largest and medium-sized companies and three-quarters of the largest 

250 companies use the GRI standard for Sustainable Development Reporting (Threlfall et al., 2020); 

 

The SASB (Sustainability Accounting Standards Board – 2011) focuses on rules for reflecting sectoral specifics 

in sustainability reporting. In particular, determine the environmental, social and governance issues that are 

most important for the financial performance of various industries and the value of the enterprise (Hummel, 

Schlick & Fifka, 2019);  

 

Taskforce for Climate-related Financial Disclosures (TCFD), which was established in 2015 and in June 2017, 

presented the final variant of the disclosure recommendations;  

 

International Sustainability Standards Board (ISSB 2 2021) is involved in the creation of uniform standards for 

the disclosure of non-financial information;  

 

IIRC (International Integrated Reporting Council) - One of his work programs is the development of unified 

corporate integrated reporting. This reporting pays special attention to the business's ability to create "new 

value" based on E.BC. The concept of" integrated thinking". Such global companies as Danone, Deloitte, 

HSBC, KPMG, Microsoft, Coca-Cola, Unilever, Volvo and others actively support this concept.  

 

Thus, scientists and practitioners express the opinion that reporting based on sustainability concepts will 

contribute to the disclosure of high-quality and accurate information, reduce the risk of "symbolic behavior" 

(Hummel & Schlick, 2016), and increase the transparency and reliability of the information. Presenting such 

information to external consumers will help prevent the "greenwashing" of products, brands and reputations - 

misleading consumers from unfounded and dubious ecological positioning (Avi, 2022). 

 

3. Further development implications 

 

In general, the reports will disclose information about how the company carries out its operations in accordance 

with the worldwide recognized principles of sustainable development, established international standards and 

documents (Ibáñez-Forés et al., 2022). The report also reflects promising information in all areas of 

sustainability, including climate strategy information: quantitative assessment of climate risks, new energy 

management and energy efficiency solutions, use of renewable energy sources and generation of own electricity.  

 

It is in the interests of the Board of directors and management of corporations to present information relevant 

to ESG objectives and to assess their contribution to the Sustainable Development Goals, which will contribute 

to raising their ratings. Companies that do not pay attention to ESG risk lose investors' confidence, access to the 

capital market and a reputation for sustainable business (Khatri & Khatri, 2023).  

 

3.1. ISSB Projects   

ISSB aims to create a comprehensive global international sustainability disclosure system that will provide 

investors and other capital market participants with information on sustainability-related risks and opportunities 

for companies to help them assess business value and make informed decisions (International Sustainability 

Standards Board, 2021).   
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In view of these goals and taking into account the recommendations of the TCFD,  in March 2022 the ISSB 

published two draft standards for consideration (IFRS Foundation for the convenience of interested parties, 

2022). The first includes general requirements for Disclosure of Sustainability Information (Exposure Draft on 

IFRS S1 general Requirements for disclosure of sustainability-related Financial Information), and the second 

concerns climate-related disclosure requirements (Exposure Draft on IFRS S2 Climate-related Disclosures). As 

a result of the initial consideration of the project, the council received more than 1300 responses from state, 

academic, public bodies, investors and audit associations. Public discussion of the projects took place on 14-15 

December 2022.  

 

3.2.  S1 – General Requirements  

The draft general requirements presentation states that an accountable enterprise should be required to disclose 

relevant and substantive information about all significant sustainability-related risks and opportunities to which 

it is exposed (Al-Shaer & Hussainey, 2022). Such information will be useful to the main users of general-

purpose financial statements when making decisions about the enterprise's resources. The merits of information 

are assessed by users of general-purpose financial statements in the context of information necessary to assess 

the value of the enterprise.  

 

Companies are required to disclose up-to-date and reliable information about corporate governance, strategy, 

risk management, performance and goals. The usefulness of the information provided increases if it is 

comparable, verifiable, timely and perceptible.  

 

When financial information related to sustainability cannot be quantified but can only be evaluated, using 

reasonable estimates is an important part of preparing sustainability disclosures and does not violate the 

usefulness of information if estimates are clearly and accurately described and explained (Shad et al., 2020). 

When sustainability disclosures include financial data and assumptions, they should be reconciled as far as 

possible with the relevant financial data and assumptions in the financial statements.  

 

According to TCFD, a company's financial statements should include a complete, unbiased and accurate 

description of ESG - risks to help the users of financial statements predict future cash flows and valuation of 

companies.  

 

3.3. S2 - Climate 

The Board focuses on climate-related reporting due to the general urgency of this issue and the requests for 

information from investors, banks and lenders on other ESG issues.  

 

Climate change is an urgent, global and systemic problem that can threaten the sustainability of organizations, 

markets and economies. Climate change causes physical and transition risks. Physical risks generate financial 

losses associated with natural disasters and gradual climate changes (temperature changes, rainfall amounts, sea 

levels, constant glacial melt, etc.). Financial losses from physical risks are property depreciation, price increases, 

income reduction, bankruptcy, etc.  

 

The transit risks generate financial losses associated with the transition to a low-carbon economy, which can 

affect asset values or lead to higher costs of running a business. Transit to low-carbon technologies will change 

how the economy works, creating uncertainty and significant opportunities.  

 

Climate change requires reliable climate risk assessments, flexible business practices, and the disclosure of 

high-quality information to help fight climate change and support adaptation (IFAC, 2022). 

 

Some experience in disclosing climate change risk information has already been accumulated in the banking, 

insurance, and asset management sectors, while the information disclosed in 2019 by energy sector companies, 

according to the compliance and quality of TCFD recommendations, was considered the best.  
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International audit company EY (Ernst & Young) in 2018-2019, with the recommendations of the TCFD, 

conducted a survey of disclosed climate change information, which covered 34 companies from 970 countries. 

The analysis found that only 54% of the companies under consideration disclosed information to this or that 

degree about the risks associated with climate change, and the quality of the information itself was estimated 

from 100%, which means taking into account all recommendations, by 27%. The highest rate of the degree of 

disclosure of information was observed in US companies - 63% compared to the average 27% (Nelson, 2020). 

 

The survey has shown that companies are trying to determine the financial impact of climate change risks and 

opportunities by exposing risk scenarios for transitioning to a low-carbon economy rather than physical risk 

impact scenarios for climate change. Estimates are often formed in isolation from climate scenarios. Companies 

do not use climate scenarios, which reduces their ability to test the impacts of climate risks on their business 

and make a prospective assessment of its sustainability in the face of the transition to a low-carbon economy 

(Kang & Kim, 2022).  

 

4. Conclusions and recommendations 

 

On 5 January 2023, the Corporate Sustainability Reporting Directive (CSRD) came into force, replacing the 

NFRD (Non-Financial Reporting Directive). The new directive has updated and tightened the rules for 

companies to submit social and environmental information that ensures detailed and standardized disclosure of 

ESG information and its independent verification and audit.  

 

CSRD requirements will gradually cover 50,000 state and non-public companies. The first companies will have 

to apply the new rules for the first time in fiscal year 2024 for reports published in 2025. The new rules ensure 

that investors and other stakeholders can access the information they need to assess investment risks related to 

climate change and other sustainable development issues. They will also create a culture of transparency 

regarding the impact of companies on people and the environment (European Commission, 2023). 

 

Information on how the company conducts its operating activities in accordance with the principles of 

Sustainable Development established by international standards and documents will be disclosed in the 

reporting. Also, the report reflects promising information in all directions of sustainability, including climate 

strategy, quantitative assessment of climate risks, new energy management and energy efficiency solutions, use 

of renewable energy sources and generation of own electricity (Alghamdi & Agag, 2023).  

 

It is in the interests of the Board of directors and management of corporations to present information relevant 

to ESG tasks, and evaluate their contribution to the Sustainable Development Goals, which will contribute to 

raising their ratings. Companies that do not pay attention to ESG risk may lose investor's confidence, access to 

the capital market and a reputation for sustainable business.  

 

Companies must present information about their resilience to risks - the risks of transitioning to a low-carbon 

economy and the physical risks associated with climate change. In addition to climate risk management, 

information on prospective climate change impact scenarios and integration of climate risk management into 

the overall risk management process of the company is essential.  

 

Disclosure and analysis of information on climate change risks and their capabilities (legislative, reputational, 

technological, market, physical) will improve understanding, macroeconomic analysis and modeling of the 

macroeconomic consequences of climate change (G7 Germany, 2022). Uniform rules for assessing and 

disclosing climate risks provide quality information, an equal competitive environment and the right investment 

decision.  

 

 

http://jssidoi.org/jesi/
http://doi.org/10.9770/jesi.2023.11.2(19)


ENTREPRENEURSHIP AND SUSTAINABILITY ISSUES 

ISSN 2345-0282 (online) http://jssidoi.org/jesi/ 

       2023 Volume 11 Number 2 (December) 

   http://doi.org/10.9770/jesi.2023.11.2(19) 
 

288 
 

References 

 

Alghamdi, O.A., &  Agag, G (2023). Unlocking the Power of Reporting: Exploring the Link between Voluntary Sustainability 

Reporting, Customer Behavior, and Firm Value. Sustainability, 2-18. https://doi.org/10.3390/su152115584  

Al-Shaer, H., & Hussainey, K. (2022). Sustainability reporting beyond the business case and its impact on. Journal of Environmental 

Management, 1-13. https://doi.org/10.1016/j.jenvman.2022.114883  

Avi, M.S. (2022). Climate Impact and Corporate Communication: The European and Italian Situation and the Issb Proposal Outlined 

in Exposure Drafs S2 Climate-Related Disclosure. Journal of Economics, Finance and Management Studies , 5(05 May 

2022), 1173-1196. https://doi.org/10.47191/jefms/v5-i5-01  

Bainbridge, D.A. (2021, November 23). Accounting for Climate Change. Academia Letters; Alliant International University.   

https://doi.org/10.20935/AL4148   

Carney, M. (2017, June 15). https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf 

Dasgupta, A. (2022, June 17). Climate-Impact Disclosure Is Common Sense. 

European Commission. (2023, January 5). https://finance.ec.europa.eu/capital-markets-union-and-financial-markets/company-

reporting-and-auditing/company-reporting/corporate-sustainability-reporting_en. Retrieved from europa.eu. 

G&A Institute. (2022, July 15). Governance&Accountability Institute. Retrieved from https://www.ga-institute.com/nc/storage/press-

releases/article/92-of-sp-500r-companies-and-70-of-russell-1000r-companies-published-sustainability-reports-in-202.html  

G7 Germany. (2022, October 12). G7 Finance Ministers and Central Bank Governors. Washington D.C. Retrieved from 

https://www.bundesfinanzministerium.de/Content/EN/Downloads/G7-G20/2022-10-12-g7-statement-

climate.pdf?__blob=publicationFile&v=8 

George, S. (2022, June 22). edie.net. Retrieved from https://www.edie.net/g7-summit-leaders-agree-to-create-climate-club-but-talks-

stall-on-coal-and-biofuels/  

Governmentt of Georgia. (2019, November 12). https://matsne.gov.ge/en/document/view/4732470?publication=0 

Hummel, K., & Schlick, Ch. (2016). The relationship between sustainability performance and sustainability disclosure – Reconciling 

voluntary disclosure theory and legitimacy theory. Journal of Accounting and Public Policy, 455-476. 

https://doi.org/10.1016/j.jaccpubpol.2016.06.001  

Hummel, K., Schlick, C., & Fifka, M. (2019). he Role of Sustainability Performance and Accounting Assurors in Sustainability 

Assurance Engagements. Journal of Business Ethics, 733-757. https://doi.org/10.1007/s10551-016-3410-5  

Hussain, H.I., Kamarudin, F., Turner, J.J., Thaker, H.M.T., & Anwar, N.A.M. (2022), Environmental Reporting Policy and Debt 

Maturity: Prespectives from a Developing Country. Transformations in Business & Economics, Vol. 21, No 1 (55), pp.245-

262. 

Ibáñez-Forés, V., Martínez-Sánchez, V., Valls-Val, K., & Bovea, M.D. (2022). Sustainability reports as a tool for measuring and 

monitoring the transition towards the circular economy of organizations: Proposal of indicators and metrics. Journal of 

Environmental Management, 1-17. https://doi.org/10.1016/j.jenvman.2022.115784   

IFAC. (2022, December 29). https://www.ifac.org/what-we-do/speak-out-global-voice/points-view/climate-action  

IFAC. (2023, May 25). International Federation of Accountants. Retrieved from https://www.ifac.org/what-we-do/speak-out-global-

voice/points-view/climate-action. 

IFRS Foundation for the convenience of interested parties. (2022, March 7). https://dart.deloitte.com/iGAAP/pdf/3ee98510-b72f-11ec-

b3d5-d3b0225aef55  

International Sustainability Standards Board. (2021, NOvember 3). https://www.ifrs.org/groups/international-sustainability-standards-

board/. Retrieved from https://www.ifrs.org/groups/international-sustainability-standards-board/ 

Kang, H., & Kim, J. (2022). Analyzing and Visualizing Text Information in Corporate Sustainability Reports Using Natural Language 

Processing Methods. Applied Sciences, 2-20. https://doi.org/10.3390/app12115614  

Khatri; I., & Khatri, I. (2023). Sustainability reporting practices and environmental performance amongst. Renewable and Sustainable 

Energy Reviews, 1-9. https://doi.org/10.1016/j.jclepro.2023.138172  

http://jssidoi.org/jesi/
http://doi.org/10.9770/jesi.2023.11.2(19)
https://doi.org/10.3390/su152115584
https://doi.org/10.1016/j.jenvman.2022.114883
https://doi.org/10.47191/jefms/v5-i5-01
https://doi.org/10.20935/AL4148
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://www.ga-institute.com/nc/storage/press-releases/article/92-of-sp-500r-companies-and-70-of-russell-1000r-companies-published-sustainability-reports-in-202.html
https://www.ga-institute.com/nc/storage/press-releases/article/92-of-sp-500r-companies-and-70-of-russell-1000r-companies-published-sustainability-reports-in-202.html
https://www.bundesfinanzministerium.de/Content/EN/Downloads/G7-G20/2022-10-12-g7-statement-climate.pdf?__blob=publicationFile&v=8
https://www.bundesfinanzministerium.de/Content/EN/Downloads/G7-G20/2022-10-12-g7-statement-climate.pdf?__blob=publicationFile&v=8
https://www.edie.net/g7-summit-leaders-agree-to-create-climate-club-but-talks-stall-on-coal-and-biofuels/
https://www.edie.net/g7-summit-leaders-agree-to-create-climate-club-but-talks-stall-on-coal-and-biofuels/
https://matsne.gov.ge/en/document/view/4732470?publication=0
https://doi.org/10.1016/j.jaccpubpol.2016.06.001
https://doi.org/10.1007/s10551-016-3410-5
https://doi.org/10.1016/j.jenvman.2022.115784
https://www.ifac.org/what-we-do/speak-out-global-voice/points-view/climate-action
https://dart.deloitte.com/iGAAP/pdf/3ee98510-b72f-11ec-b3d5-d3b0225aef55
https://dart.deloitte.com/iGAAP/pdf/3ee98510-b72f-11ec-b3d5-d3b0225aef55
https://www.ifrs.org/groups/international-sustainability-standards-board/
https://doi.org/10.3390/app12115614
https://doi.org/10.1016/j.jclepro.2023.138172


ENTREPRENEURSHIP AND SUSTAINABILITY ISSUES 

ISSN 2345-0282 (online) http://jssidoi.org/jesi/ 

       2023 Volume 11 Number 2 (December) 

   http://doi.org/10.9770/jesi.2023.11.2(19) 
 

289 
 

Moody's Analytics. (2021, June 21). G7 Discusses Actions to Tackle Climate Change. https://www.moodysanalytics.com/regulatory-

news/jun-05-21-g7-discusses-actions-to-tackle-climate-change 

Nelson, M. (2020, April 27). How can climate change disclosures protect reputation and value? 

Shad, M.K., Lai, F.-W., Shamim, A & McShane, M. (2020). The efficacy of sustainability reporting towards cost of debt and equity 

reduction. Environmental Science and Pollution Research. https://doi.org/10.1007/s11356-020-08398-9  

Threlfall, R., King, A., Shulman, J.,  & Bartels, W.. (2020, December 20). he KPMG Survey of Sustainability Reporting 2020 KPMG 

IMPACT December 2020. 

 

Author Contributions: Conceptualization: author, author; methodology: author, author; data analysis:  author, author, 

writing—original draft preparation: author, author, writing; review and editing: author, author; visualization: author, 

author. All authors have read and agreed to the published version of the manuscript. 

 

Dr. Levan SABAURI, PhD, and Professor, currently serves as the Head of the Department of Accounting, Analysis, and 

Audit within the Faculty of Economics and Business at Ivane Javakhishvili Tbilisi State University. Dr. Levan Sabauri 

graduated with honors from the Faculty of Economics at the Agrarian University of Georgia, specializing in banking, 

finance, and accounting. He went on to successfully defend his doctoral thesis at the Scientific-Research Institute of 

Agrarian Economy, marking a significant milestone in his academic journey. With an impressive academic portfolio, Dr. 

Levan Sabauri has authored and co-authored over 40 scholarly works, which encompass an array of research topics. His 

prolific contributions include four monographs and five instructional manuals. Dr. Levan Sabauri's scholarly pursuits are 

concentrated within the domains of accounting, analysis, and auditing. His commitment to research and education has made 

a lasting impact on the academic community, further enhancing the knowledge and understanding of these vital 

fields.ORCID ID: https://orcid.org/0000-0002-7980-4268    

Nadezhda KVATASHIDZE is a holder of a Doctorate in Economic Sciences and an Associate Professor in the 

Accounting, Analysis, and Auditing Department at the Faculty of Economics and Business, Ivane Javakhishvili Tbilisi 

State University. Dr. Nadezhda Kvatashidze completed her undergraduate studies in accounting at Ivane Javakhishvili 

Tbilisi State University. Subsequently, she pursued advanced studies at the post-graduate course of the Moscow Academy 

of Finance, culminating in the successful defense of her candidate's thesis. With a prolific academic career, Dr. Nadezhda 

Kvatashidze has authored and co-authored over 35 scientific papers, focusing on the realms of accounting and financial 

reporting. Additionally, she has contributed to the creation of six educational and instructional manuals. Dr. Nadezhda 

Kvatashidze's scholarly endeavors center on the practical implementation of International Financial Reporting Standards 

(IFRS). Her research spans issues associated with the preparation and presentation of financial statements within various 

business sectors, reflecting a comprehensive understanding of the intricate facets of financial reporting across diverse 

industries. 

ORCID ID: https://orcid.org/0009-0008-1097-071X  

 
 

Make your research more visible, join the Twitter account of ENTREPRENEURSHIP AND SUSTAINABILITY ISSUES: 

@Entrepr69728810  

 

 

Copyright © 2023 by author(s) and VsI Entrepreneurship and Sustainability Center 

This work is licensed under the Creative Commons Attribution International License (CC BY). 

http://creativecommons.org/licenses/by/4.0/ 

 
 

 

 

 

 

 

http://jssidoi.org/jesi/
http://doi.org/10.9770/jesi.2023.11.2(19)
https://www.moodysanalytics.com/regulatory-news/jun-05-21-g7-discusses-actions-to-tackle-climate-change
https://www.moodysanalytics.com/regulatory-news/jun-05-21-g7-discusses-actions-to-tackle-climate-change
https://doi.org/10.1007/s11356-020-08398-9
https://orcid.org/0000-0002-7980-4268
https://orcid.org/0009-0008-1097-071X
http://creativecommons.org/licenses/by/4.0/

